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Background: Why Update?

- Expand the appeal and pertinence for more firms
- Firms managing alternative asset classes/strategies
Private client and wealth management firms
Pooled fund (e.g., MF and ETF) oriented firms
- Provide clarity and appeal for asset owners
Dedicated “chapter”
More contextualized, appropriate and pertinent content
- Consolidation of all accumulated guidance
Q&As and Guidance Statements
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Most Impactful Changes

Core Structural Change of Standalone “chapters”
for firms, asset owners, and verifiers

Defining the organization that will claim
compliance

Estimated Transaction Costs are Allowed

More Do’s and Don'ts

- Reported elements, disclosures, policies/procedures,
etc.
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Forum Member Discussion
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What (other) topics do you believe are most
impactful?

If compliant, what actions have your organizations
taken thus far to implement the new standards?
Biggest challenges thus far?

If not compliant, does the 2020 version have an
impact on the decision whether or not to comply?

What else?
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Contact Details

Ashley Reeves
areeves@spauldinggrp.com
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