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PERFORMANCE MEASURES ALSO KNOWN AS SUITABLE FOR

TWR (Time-weighted Returns) ◼ Geometric Return
◼ AACR 

Public Investments where INVESTORS 
control the investment decision

IRR (Internal Rate of Return) ◼ Money-weighted Return
◼ End-to-end
◼ Horizon Return

Private Investments where MANAGERS 
control the investment decision
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