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Industry Insights and Open Discussion

1. ESG in the news

2. Regulation SFDR

3. Greenwashing

4. Industry insights – survey results

5. ESG performance trends

6. ESG – the view from Pictet

Agenda
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ESG in the news
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Key:

Solid text boxes represent 
regulations in force, while 
dashed boxes represent 
proposed or planned 
regulations

List of jurisdictions with 
regulations or guidelines 
proposed or in force for ESG 
funds: 

U.S. (proposed); Canada; EU; 
U.K. (planned); Singapore; 
India (proposed); Hong 
Kong; Australia (including 
Section 1013DA); Malaysia; 
New Zealand; Philippines 
(proposed); Thailand 
(proposed); Taiwan. 

Data as of Oct. 12, 2022

Source: https://www.msci.com/documents/1296102/35124068/ESG+and+Climate+Trends+to+Watch+for+2023.pdf
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A reminder of SFDR
• Article 6: Funds without a sustainability scope 
• Article 8: Funds that promote environmental or social characteristics (light green)
• Article 9: Funds that have sustainable investment as their objective (dark green)

SFDR – Sustainable Finance Disclosure Regulation 
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ESG SFDR classifications available as filters …

SFDR classifications examples
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Greenwashing and the “names rule of a fund”

The European Supervisory Authorities understand greenwashing as 
a practice where sustainability-related statements, declarations, 
actions, or communications do not clearly and fairly reflect the 
underlying sustainability profile of an entity, a financial product, or 
financial services. 

U.S. Securities and Exchange Commission
The Names Rule reflects a basic idea: ”A fund’s investment portfolio 
should match a fund’s advertised investment focus. The fund must 
adopt a policy to invest at least 80 percent of the value of its assets 
consistent with its name.”

“The updated rule will apply … also to funds whose names suggest a 
focus in investments with particular characteristics. This includes 
names suggesting an investment focus on Environment, Social, and 
Governance (ESG)”

Greenwashing
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Key Findings from the BNP Paribas survey

Industry insights: ESG global survey results

Source: https://securities.cib.bnpparibas/global-esg-survey-2023/
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Most significant barriers to greater adoption of your ESG strategy across your investment portfolio today?

Industry insights: ESG global survey results

Source: https://securities.cib.bnpparibas/global-esg-survey-2023/
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TSG Asset Owner Insights webinar reinforce the same areas of focus 

Industry insights
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Performance of 
ESG Indices

• MSCI standard and ESG index performance
• Net index in US Dollars from September to 

September

Index Description
Sept 20 to 

Sept 21
Sept 21 to 

Sept 22
Sept 22 to 

Sept 23
Sept 20 to 

Sept 23
# 

Cons

MSCI WORLD 28.82% -19.63% 21.95% 26.26% 1510

MSCI WORLD ESG UNIVERSAL 28.34% -20.35% 22.67% 25.40% 1477

MSCI WORLD ESG LEADERS 29.01% -20.30% 23.52% 27.00% 717

MSCI USA 29.95% -17.60% 21.03% 29.59% 627

MSCI USA ESG UNIVERSAL 30.98% -17.28% 23.33% 28.65% 613

MSCI USA ESG LEADERS 29.36% -18.05% 21.36% 33.63% 292

MSCI EUROPE 27.25% -24.80% 28.85% 23.30% 427

MSCI EUROPE ESG UNIVERSAL 24.15% -26.55% 29.71% 18.28% 416

MSCI EUROPE ESG LEADERS 26.91% -25.63% 29.25% 21.99% 204
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Performance of 
ESG Indices

MSCI World sector performance 
Energy (Oil & Gas) has outperformed all 
other sectors

Index Description
Sept 20 to 

Sept 23

MSCI WORLD 26.26%

MSCI WORLD ENERGY 177.13%

MSCI WORLD MATERIALS 22.44%

MSCI WORLD INDUSTRIALS 26.31%

MSCI WORLD CONSUMER DISCRETIONARY 10.92%

MSCI WORLD CONSUMER STAPLES 9.72%

MSCI WORLD HEALTH CARE 18.64%

MSCI WORLD FINANCIALS 46.07%

MSCI WORLD INFORMATION TECHNOLOGY 32.31%

MSCI WORLD COMMUNICATION SERVICES 9.53%

MSCI WORLD UTILITIES 3.80%

MSCI WORLD REAL ESTATE -1.81%



The view from Pictet
Presented by Darren Crowley
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• MSCI ESG and Climate Trends 2023
https://www.msci.com/documents/1296102/35124068/ESG+and+Climate+Trends+to+Watch+for+2023.pdf

• Reuters News
https://www.reuters.com/sustainability/esg-fund-closures-us-outpace-launches-first-time-since-2020-morningstar-2023-10-23/

• BNP Paribas survey: 
https://securities.cib.bnpparibas/global-esg-survey-2023/

• AIC ESG investing declining in popularity:
https://www.theaic.co.uk/aic/news/press-releases/esg-investing-declining-in-popularity-as-fears-of-greenwashing-grow

• SEC names rule statement: 
https://www.sec.gov/news/statement/gensler-statement-names-rule-092023

References:

https://www.msci.com/documents/1296102/35124068/ESG+and+Climate+Trends+to+Watch+for+2023.pdf
https://www.reuters.com/sustainability/esg-fund-closures-us-outpace-launches-first-time-since-2020-morningstar-2023-10-23/
https://securities.cib.bnpparibas/global-esg-survey-2023/
https://www.theaic.co.uk/aic/news/press-releases/esg-investing-declining-in-popularity-as-fears-of-greenwashing-grow
https://www.sec.gov/news/statement/gensler-statement-names-rule-092023
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