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ILLIQUID ASSETS 
(PRIVATE EQUITY, 

INFRASTRUCTURE, NATURAL 

RESOURCES) 

HOW ARE ORGANIZATIONS 

VALUING, 
BENCHMARKING, AND 

MEASURING PERFORMANCE?

David D. Spaulding, DPS, CIPM
June 2024

AORT Spring 2024 (Las Vegas)
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• Valuing
• Benchmarking
• And measuring 

performance of

Illiquid assets



David D. Spaulding, DPS, CIPM
DSpaulding@TSGperformance.com

www.TSGperformance.com
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www.TSGperformance.com
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